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Introduction 
This YTD July 2023 report presents the figures for both income and expenditure from 
membership and services for the period January through July 2023 with the aim of comparing the 
YTD results of the same period last year, as well as the budget YTD July 2023 and 2022. 
 
From July 2023, each financial period will be closed on a monthly basis. The aim is to better 
control the development of income and expenditure and to anticipate any decisions that need to 
be taken before the end of each quarter.  
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Profit and Loss 
 

 
 
Notes to Profit and Loss 

 

Income 

Membership fees 

Total amount registered at the end of July 2023 regarding membership fees is EUR 279K which 

above Budget YTD July 2023 by EUR 14K.  

At this moment 83% of the total membership fees have been received.  

 

Business/Certification services 

Total income from certification services at the end of YTD July 2023 for which relevant cost has 

been paid. 
 
Expenses 

Special projects  

ICAR has several special projects. 

 

Contracted testing and certification services 

Expenses paid to the laboratories for the certification tests done.  
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Other expenses 

- Wages, taxes, social security and TFR (Severance indemnity for the ICAR Italian 

employees) 

The costs for salaries and social charges for personnel employed by ICAR as well as for 

engaging external consultant personnel and services to support ICAR in its operations. 

 

- Travel:  

• Staff meeting – Rome – July 

• Onsite visits as per the handover plan proposed by Martin Burke 

 

Operating loss 

Total loss as of YTD July 2023 is EUR (47)K mainly due to recruitment costs and double CE cost 

son payroll until end of August 2023. 
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Balance Sheet  

 

 
 
 
 
Notes to Balance Sheet 

 

Assets 

Accounts receivable 

Outstanding membership fees and invoices still open. 

 

Cash 

Total cash in hand and in the bank accounts at Rabobank and BNL in Italy. 

 

Liabilities 

Capital Reserve 

In July 2023 we have a reserve of EUR 352K. 

 

Accounts Payable 

Total amount due for invoices issued in July 2023 are mainly related to the Interbeef fees of 

EUR 129K. 
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Deferred income 

Contracted services invoiced but not finalized in July 2023 for which we do not have the relevant 

costs. 

ID tests  income: 104.167 Euro costs:  69.207 Euro 

RD tests   income:   69.607 Euro costs:  52.336 Euro



 

 

 

 

 

 

Appendix 1. Breakdown Services – YTD July 2023 

 

 

 


