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Introduction 

This Management Report presents the 2022 financial situation for ICAR. 
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Profit and Loss 

 
 
Notes to Profit and Loss 
 
Income 
Membership fees 
Total fees requested in 2022. 
 
Business/Certification services 
Total income from business & certification services in 2022. 
 
Expenses 
Special projects 
ICAR had different projects in 2022. 

• Interbeef scholarship 
• Website refresh 
• Wiki pilot 
• Brian Wickham Young Persons Exchange program 

 
Contracted testing and certification services 
Expenses paid to the laboratories for the certification tests done.  
 
Employees and contracted services 
The costs in 2022 for salaries and social charges for personnel employed by ICAR as well as for 
engaging external consultant personnel and services to support ICAR in its operations. 
In 2022 ICAR had 4 employees; 2 located in Italy and 2 in the Netherlands. 
 

• Total costs and social charges direct personnel (271.561 Euro) 

• Total external consultants (216.201 Euro) 
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Office costs 
Cost to run the office in Utrecht including renting of the premises. 
 
Travel costs 
Travel costs 2022 are costs made for travel to Montreal, office visits from Italian staff members 
and CE and Board meeting in Utrecht. 
 
Administration 
Cost for legal and notary advice, accounting and IT support (including licenses), and bank 
expenses.  
 
Other extraordinary expenses 
No other extraordinary costs were incurred. 
 

EU Smarter Project 
ICAR participates in the EU Smarter Project. Costs and revenues cancel each other out; a profit 
is not allowed by the EU. ICAR claimed a sum of 70.607,09 Euro from the EU in 2022. A final 
settlement will take place in 2023. 
 
The associated costs have been deducted in accordance with the table below. 
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Balance Sheet  
 

  
 
Notes to Balance Sheet  

 

Assets 
Accounts receivable 
Outstanding membership fees and invoices still open. 
 
Cash 
Total cash in hand and in the bank account at Rabobank and BNL in Italy. 
 
 
Liabilities 
Capital Reserve 
In 2022 we have a reserve of 349.879 Euro.  
 
Operating profit / (loss) 
Total profit from 2022 is 2.506 Euro.  
 
Accounts Payable 
Total amount due for invoices issued in December to be paid in 2022, salaries for staff and 
consultants and social charges. 
 
 
Deferred income 
Contracted services invoiced but not finalised in 2022 for which we do not have the relevant cost. 

 
Identification:  income: 38.520 Euro  cost: 21.670 Euro 

Recording devices: income: 71.051 Euro  cost: 53.422 Euro 



 

 

6 
 

Reserves 

Total Cash Position December 31st, 2022= € 475.530 (versus € 431.354 for December 31st 2021). 

Total reserves: 8,5* months (policy target of 12 months) 

Liquid reserves: 8,5 months equivalent (policy target of 12 months) 

Based on ICAR Annual Operating Costs as budgeted for 2023 of € 667.800 
 
* This is calculated by taking the total operating costs to run ICAR in 2023, not including testing costs 
(€1.1221150-€454.760) = €667.800. The Reserve then equates to how may months we could operate with 
cash of €475.530.   
475/667 = 0,71 then 12 months x 0,71 = 8,5 months 



 

 

 

 

 

 

Appendix 1. Breakdown Services 2022 

 

Income Breakdown by Activities. 

 

 


