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INTERNATIONAL COMMITEE FOR ANIMAL RECORDING (ICAR)
Rome (Italy) - Via G. Tomassetti 3a

C.F.  97237980582

EXPLANATORY NOTES TO THE FINANCIAL STATEMENTS

For the period 1st January to 31st December, 2013
NOTES – Balance Sheet
1. Cash

Includes cash on hand current bank account balances (cash, BNL and DBI).
2. Membership Fees Receivable

In 2011 the Association changed its method of recording membership fees from cash accounting to the accrual method. 

According to the ICAR rules, those members with two years of arrears have been frozen in 2013, while those full members with 2013 outstanding fee were not allowed to vote at the General Assembly in Berlin.
In this item the 2013 fees outstanding at 31/12/2013 were accrued for an amount of 9.984 €, while 3.443 € correspond to the outstanding fees for previous years (the composition is attached as annex 1).
3. Capital Assets

Net book value of computers and furniture owned by the Association (cost less depreciation).
4. Investments
The Association held long term investments with a December 31, 2013 market value of 242.494 €.

The 6-year investments yield 3.25% annually (paid quarterly) in 2012 (first year) but since January 2013 the interest is based on the Euribor if below 1%. According to this, in 2013 the annual yielding was Euribor + 0.50%. The investments have a face value of 248.000 Euro due upon maturity (December 29, 2017).

The investments are recorded at the lower of market value or cost.
5. SERVICE-ICAR Srl Shares
The amount of 10.400 Euro represents the share of capital in the business company “SERVICE-ICAR S.r.l.” owned by the Association. The amount is unchanged since the creation of SERVICE-ICAR Srl in 2001.

6. Prepayments
In 2012 the Association renewed for 10 years the protection of its marks and logos, ICAR and Interbull in those countries where the registration was on deadline. The total amount paid (13.450 €) was split over 10 years to cover the validity until 2022. In 2013 other payments for renewal in other countries have been done (9.723,20 €) following the same procedure.
In 2013 the Association starts the same process to protect the name and logo of InterBeef, the total amount paid was 4.254,66 € and this value is split over 10 years to cover the validity until 2023.
In addition, there are some travel expenses paid in 2012 and due for 2013 meetings.

7. Other debtors

This is the credit for social charges and taxes related to 2013 and to be compensated in 2014.
8. Accounts payable
These are payments due to customers paid in January 2014 for an amount of 4.088,80 Euro and to the Italian taxes and social charges for an amount of 12.096,55 Euro.
9. Prepaid membership fees and deferred income
These are the 2014 membership fees received in advance from Taiwan and Lely Industries.

In addition, there is an amount of 10.000 € paid by ICBF (Ireland) for future activities referred to Annual Meetings.

10. Severance Reserve Fund
The Association is required to collect and accumulate prescribed annual amounts as they relate to permanent employees in accordance with the legal requirements of Italy. Those amounts will be retained by ICAR and given back to the employees when they will leave the organization.
NOTES: Statement of Financial Position (Income Statement) related to the 12 months budget and 12 months forecast
1. Membership Fees 

This is the total amount already received for 2013 fees.
2. Membership Fees receivable 2012
This is the remaining amount due for arrears of 2012 by members.
3. Membership Fees receivable 2013

This is the amount due for 2013 membership fees at 31/12/2013.
4. Investment Income
Considering an annual yielding in 2013 based on the value of Euribor + 0.50%, the interest paid for the investment will be lower than budgeted although there is a small increase in the market value compare to 2012.
NOTES: Statement of Financial Position (Expenses)

5. Travel and Meeting Expenses
Costs related to travel and accommodation from the Secretariat, Board and Executive Board, General Assembly, and SC/WG.
6. Bank Charges and Investment Expenses
Expenses charged by the bank BNL and DBI for current accounts and for the investment portfolio administration.
7. Extraordinary Charges
This is the total amount of outstanding fees due by the three members frozen in 2013 (see annex 1). According to the ICAR rules these members have been cancelled and their dues put in the financial statement as debt.
Addition Reference Information for the ICAR Board
MEETING EXPENSES

Secretariat expenses
	
	
	2013
	2012

	Travel
	Euro
	16.876,36
	9.993,22

	Accommodation
	Euro
	2.837,95
	1.794,71

	Meals
	Euro
	1.213,84
	1.293,15

	Total
	Euro
	20.928,15
	13.081,08


Board and Executive Board expenses

	
	
	2013
	2012

	Travel
	Euro
	8.095,32
	4.360,69

	Accommodation
	Euro
	1.167,70
	2.115,30

	Meals
	Euro
	767,51
	1.014,40

	Various
	Euro
	440,30
	0

	Total
	Euro
	10.470,83
	7.490,39


General Assembly

	
	
	2013
	2012

	Travel
	Euro
	2.852,85
	2.980,42

	Accommodation
	Euro
	7.137,71
	4.339,85

	Meals
	Euro
	721,16
	629,87

	Various
	Euro
	713,25
	1.211,08

	Total
	Euro
	11.424,97
	9.161,22


Sub-committees expenses
	Recording Devices
	
	2013
	2012

	DSA
	Euro
	0
	0

	Travel
	Euro
	0
	245,99

	Accommodation
	Euro
	0
	0

	Meals
	Euro
	0
	0

	Various
	Euro
	0
	0

	Total
	Euro
	0
	245,99


	Animal identification
	
	2013
	2012

	DSA
	Euro
	0
	0

	Travel
	Euro
	10,56
	0

	Accommodation
	Euro
	0
	0

	Meals
	Euro
	0
	0

	Various
	Euro
	0
	0

	Total
	Euro
	10,56
	0


	Milk analysis
	
	2013
	2012

	DSA
	Euro
	0
	0

	Travel
	Euro
	5,20
	0

	Accommodation
	Euro
	0
	0

	Meals
	Euro
	0
	0

	Various
	Euro
	8.400,00
	0

	Total
	Euro
	8.405,20
	0


Working groups expenses
	Developing Countries
	
	2013
	2012

	DSA
	Euro
	0
	0

	Travel
	Euro
	0
	1.472,33

	Accommodation
	Euro
	0
	0

	Meals
	Euro
	0
	0

	Contribution ISAG
	Euro
	0
	0

	Total
	Euro
	0
	1.472,33


	Interbeef
	
	2013
	2012

	Meals / Travel
	Euro
	0
	379,73

	Domain Internet
	Euro
	47,73
	0

	Total
	Euro
	47,73
	379,73


	Genetic Analysis
	
	2013
	2012

	DSA
	Euro
	0
	0

	Travel
	Euro
	0
	59,05

	Accommodation
	Euro
	0
	0

	Meals
	Euro
	0
	0

	Contribution ISAG
	Euro
	2.500,00
	2.500,00

	Total
	Euro
	2.500,00
	2.559,05


	Animal Recording Data
	
	2013
	2012

	DSA
	Euro
	0
	0

	Travel
	Euro
	0
	0

	Accommodation
	Euro
	0
	0

	Meals
	Euro
	0
	0

	Contribution ISAG
	Euro
	0
	986,58

	Total
	Euro
	0
	986,58


OFFICE COSTS
	
	
	2013
	2012

	Telephone
	Euro
	2.938,61
	2.757,66

	Office material, various and postage
	Euro
	4.211,49
	966,11

	Publications and web site
	Euro
	321,85
	9.239,89

	Total
	Euro
	7.471,95
	12.963,6


HONORARIUM

	
	
	2013
	2012

	Milan Zjalic
	Euro
	13.520,00
	17.160,00

	Frank Armitage
	Euro
	0
	1.809,78

	Brian Wickham
	Euro
	9.594,00
	1.599,00

	Inlex/FKelly (renew marks and logo)
	Euro
	2.790,06
	1.345,00

	Other legal expenses
	Euro
	10.623,26
	0

	Italconsultants (accounts)
	Euro
	4.986,30
	7.707,70

	Total
	Euro
	41.513,62
	29.621,48


Annex 1
Membership fees receivable 
	Name, country
	2012
	2013
	Notes

	AILA, Italy
	577,50
	683,13
	Associate member - FROZEN in 2014

	Argentina
	
	4.162,14
	

	CIS, Egypt
	
	1.058,13
	Paid in January 2014

	ICBA Israel
	2155,02
	
	Paid in January 2014

	Peru RGZ
	
	795,63
	

	OEP, Tunisia
	
	1.919,09
	Paid in January 2014

	Genetic ID, Greece
	27,50
	683,13
	Associate member. In 2012 residual due

	KazPoliPlast
	577,50
	683,13
	Associate member - FROZEN in 2014

	Holstein Hellas
	105,63
	
	Associate member. In 2012 residual due

	
	
	
	

	TOTAL
	3.443,15
	9.984,38
	13.427,53


Membership cancelled in December 2013
	Name, country
	2011
	2012
	

	Ministry of Agriculture, Greece
	1.883,01
	1.886,72
	

	Ministry of Agriculture, Iran
	2.581,20
	2.709,98
	

	DESCO, Peru
	550,00
	577,50
	

	
	
	
	

	TOTAL
	5.014,21
	5.174,20
	10.188,41
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